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Project Details 

 
 

PROJECT DESCRIPTION 
On August 14, 2018, the Fund closed on a new loan to Strategic Reality Corporation 
to finance the purchase of a 0.18 acre site located at 167 South Normandie Avenue, 
in the Koreatown neighborhood of Los Angeles. The site contains a five‐story, 50‐unit 
occupied residential building. The development preserves 26 of the 50 units as 
affordable to a range of incomes (10 at 50% AMI and 16 at 80% AMI), with the other 
24 units rented at market rates. The Sponsors will perform moderate improvements 
in both the units and common spaces/utilities. The development is the first NGF loan 
to be financed under the City of Los Angeles NOAH program, whereby CalHFA and 
HCID provide takeout funding in return for a long term affordability commitment. 
 
ABOUT STRATEGIC REALTY CAPITAL 
SRC is an experienced private equity real estate firm located in Santa Monica, 
specializing in value‐added repurposing of distressed multifamily investments 
nationwide. Since 2008, SRC has purchased close to 10,000 units in over 40 
transactions and has built a strong performing portfolio. SRC’s strategy is to provide 
class "A” type amenities in neglected properties to help improve the quality of life for 
residents who live in older and often mismanaged communities. SRC utilizes its 
experience and advanced repositioning strategies to stabilize properties, and create 
higher demand.  
 
ABOUT CENTURY HOUSING 
Century Housing is a leading CDFI lender that provides financing to affordable 
housing projects throughout California. Known for its responsive service and reliable 
delivery, Century has supported developers with more than $1.5 billion in 
acquisition, bridge, construction and permanent financing over the last 20 
years.  Century Housing is consistently ranked in the top 25 lenders in the nation for 
affordable housing, as determined by Affordable Housing Finance magazine.   
 

Sponsors: Strategic Realty Capital 
KB Visions Foundation 

Originating 
Lender: 

Century Housing Corporation 

Loan Closing 
Date: 

August 14, 2018 

Location: 167 South Normandie 
Avenue 

Neighborhood: Koreatown 

Total Loan 
Amount: 

$7,200,000 

Project Type: Preservation 

Total Units: 50 total units 
 
26 affordable units for 
households earning from 
50% to 80% AMI and 24 
market rate units 
 

Unit Mix: 42    0‐BR 
8      1‐BR  
0      2‐BR 
0      3‐BR 
 
 

Primary 
Construction & 

Permanent 
Financing 
Sources: 

CalHFA Permanent  Loan 
 
CalHFA and HCID 
Subordinate Loans 
 
 

 


